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UPDATE ON THE VERY SUBSTANTIAL DISPOSAL 

 
Reference is made to the announcements of Hans Energy Company Limited (the “Company”) 

dated 29 August 2018, 14 September 2018, 19 September 2018 and 8 October 2018 

respectively and the circular of the Company dated 19 September 2018 (the “Circular”) in 

relation to (among others) the Transaction which constitutes a very substantial disposal of the 

Company under the Listing Rules. Unless the context otherwise requires, capitalised terms used 

in this announcement shall have the same meanings as those defined in the Circular. 

 
The Board is pleased to announce that the First Installment in the amount of RMB0.78 billion 

(represents 50% of the purchase price of the Transaction) has been paid by the Purchaser to the 

Sellers pursuant to the Sale and Purchase Agreement following the satisfaction of the conditions 

below: (i) the Purchaser has completed due diligence on the Target (which must be completed 

within 30 days of the effective date of the Sale and Purchase Agreement); (ii) the Sellers are not 

in breach of any representations and warranties provided in the Sale and Purchase Agreement; 

and (iii) the Pledge has been registered in accordance with the relevant governmental 

requirement or regulations. 

 

The remaining balance of the purchase price (i.e. the Remaining Price) in the amount of 

RMB0.78 billion is expected to be paid by the Purchaser to the Sellers within six to eight months, 

subject to the satisfaction (or waiver) of the Closing conditions. The Company will publish a 

further announcement informing the shareholders when Closing takes place. 
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